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2024 Legislative Outlook

e Bandwidth and political will is waning

e Lame duck? Maybe
e 2025 is the next big bite

e Campaigns will shape it all




Capitol Hill

Legislative Oversight

e ACE Act 2.0

o PF-DAF use -
o IRA rollover to DAFs l '
o DAF 1pagout reporting -
o Family toundations (/ 4
o Complex assets 7

e “Donor Revolt” campaign
> Payout on DAFs an
increased PF payout
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Excessive Wealth Disorder Institute
For Immediate Release: May 1, 2024
Media Contact: Jerr Davis, jerralyn.davis@berlinrosen.com

Experts in Philanthropic Giving and Social Justice Leaders Host Summit to
Address the Increasing Impacts of Wealth-Hoarding on Philanthropy and
Philanthropic Giving

Altendees gathered to better understand the ways in which philanthropy has been
fundamentally reshaped by—and supports—excessive wealth-hoarding.

INEQUALITYz

New Poll Shows Support for
Charity Reform Across the

Political Spectrum

There's surprising, cross-partisan consensus on the current
state of charitable giving and the incentives our tax system

provides to donors.

RESEARCH & COMMENTARY
MARCH 06, 2024

by Michael Hartmann, Chuck Collins

The cycle of

Execessive Wealth

7~

Government Capture
» financing political campaigns
* anti-tax lobbying
* control of mass media
* protecting corporate power
* supressing labor power

Wealth Extraction

* |labor exploitation
» fines and fees
* high interest debt
* price gouging

* privatizing natural
resources




SECTOR 2 INSIGHTS

Executive Summary from
Ipsos’ Omnibus in the USA, February 2024

KEY INSIGHTS

1. Most Americans are unaware of the details of how private foundations and donor-advised funds (DAFs) work, the
scale of the nonprofit sector, and the way current tax incentives reward wealthy donors who contribute to private
foundations and DAFs. However, the majority (58%) are aware that charities are struggling.

2. Many of the proposed policy ideas earn very solid majority support once explained:

* A strong majority (83%) believe that wealthy donors should be required to report large contributions due to
the influence such donations may have on nonprofits.

« Another B3% agree that taxpayers shouldn't have to subsidize wealthy Americans to create permanent legacy
foundations, and 71% agree that Congress should raise the annual foundation payout from 5% to 10%.

* A good majority (75%) also believe there should be a maximum amount that ultra-wealthy donors can claim
to reduce their taxes. This could be a lifetime maximum or an annual cap.

3. When asked how quickly money should be distributed from DAFs, 79% of Americans feel it should be required
within 5 years (with a high portion preferring within 2 years).

4. These concepts are well supported across the political spectrum with only small differences between the left
and right.

About the Research

« The survey gquestions were commissioned by Inequality.org and The Giving Review, via Sector3Insights, using the Ipsos omnibus
Service.

« This was an online quantitative survey, accessible by any internet device.
« |t was hosted by Ipsos, in the USA, within their weekly Omnibus service.

It comprises a quota sample of respondents, representative of the adult American population (weighted to match USA census data).
1,005 Amencan adults were interviewed.
Fieldwork was conducted Feb 15-16, 2024.

Results would be +/- 3.5% points 95% of the time.
» Results are also shown from a similar set of survey gquestions asked in June 2022,

INEQUALITY: # Giving Review q
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Regulatory Landscape

e Closing in on finalization window

e New regulations on donor-advised tunds

e Coming regulations on private foundation use ot DAFs,
public support test, pledges and biturcation

 President’s budget

e Mounting to-do lists
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e 2017 TCJA individual tax provisions expiring
e Looking for new sources of revenue

 Rise of populism and changing values among
Republican lawmakers

e Turnover and brain drain since 2017



The Tax Law Center i

@ @
Policy Options
Explore over fifty options to broaden the tax base

Blog March 28, 2024

Considering Tax Reform Options for 2025 (and Be-
yond)

il T

Given that U.S. debt is roughly the size of our annual economic output, policymakers will
face many tough fiscal choices in the coming years. The good news is there are paolicies
that both support a larger economy and avoid adding to the debt.

& min rea d

WSJ OPINION

World Business U.S. Politics Economy Tech Finance Opimiom Arts & Culture

ELIETY commenTary (Follow]

Five Tax Loopholes for Mike Johnson’s
Chopping Block

The GOP should advance these free-market reforms and test the
left's commitment to ‘fairness.

By George Callas
Nov. 20,2023 at &51pm ET

FINANCE & TAX

Jason Smith questions Harvard, MIT,
Penn tax exemptions

The colleges™ actions, Smith wrote, “raise several questions, including whether your
institutions are fulfilling their educational purposes as required to receive 501(c)(3) tax-
exempt status.”

April 24, 2024, 11:10 AM EDT; Updated: April 24, 2024, 2:48 PM EDT

House Republicans’ “Tax Teams’ Form Ahead of 2025
Sunsets (1)

Samantha Handler %
Reporter

Opinion ' We will have a huge tax debate
in 2025. We might want to start it now.

By Eamesh Ponnuru
Contributing columnist + Follow

April 4, 2024 at 6:30 a.m. EDT

RESEARCH

The coming fiscal cliff: A blueprint for tax reform in
2025




2020 All Over Again

e Political agendas
e Slim margins
e Limited congressional

calendar
e High stakes tor 2025...
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THE WALL STREET JOURNAL.

Presidential electoral votes outlook

DEMOCRATS Most competitive REPUBLICANS
221 99 218
Safe or Lean5 Tossup 77 Lean17 Safe or Likely
L Majority
Senate outlook
DEMOCRATS Most competitive REPUBLICANS
43 7 50
Safe or Lean 4 Tossup 3 Safe or Likely
!Ma jority
House outlook
DEMOCRATS Vst competitive REPUBLICANS
192 a1 202
Safeor Lean 12 Tossup 18 Lean 11 Safe or Likely
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Sara Barba
Experienced Government Affairs Professional |
Passionate Coalition Builder | Expert in Philanthropy...

Questions?




