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Bandwidth and political will is waning 

Lame duck? Maybe 

2025 is the next big bite 

Campaigns will shape it all 

2024 Legislative Outlook



Capitol Hill

ACE Act 2.0 
PF-DAF use 
IRA rollover to DAFs
DAF payout reporting
Family foundations
Complex assets 

“Donor Revolt” campaign
Payout on DAFs and
increased PF payout 
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Legislative Oversight



Regulatory Landscape

Closing in on finalization window
New regulations on donor-advised funds
Coming regulations on private foundation use of DAFs,
public support test, pledges and bifurcation 
President’s budget
Mounting to-do lists



2017 TCJA individual tax provisions expiring

Looking for new sources of revenue

Rise of populism and changing values among
Republican lawmakers 

Turnover and brain drain since 2017 

2025 Tax Reform





2020 All Over Again 

Political agendas 
Slim margins  
Limited congressional
calendar
High stakes for 2025...







Questions?


